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Understanding the Balance Sheet Summary (I A e

A modern balance sheet usually has three parts: assets, liabilities, and net assets. The main categories of assets are usually
This report is burst monthly to the portals of fiscal principals, fiscal managers, and fiscal staff on university speedtypes, listed first and are followed by the liabilities. The difference between the assets and the liabilities, which is listed last, is
and can also be run on-demand in the reporting system. It lists the balances in balance sheet accounts (assets, known as net assets.

liabilities, and net assets) as of the accounting period and fiscal year of the report.
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ASSETS (what you own) are tangible or intangible Colorado Baiance shest summary Finbate: T Aug7, 2607
personal and real property such as cash, investments, Reporting System (17% Of Fiscal Year Compieted) Fun Time: 124113 PM
inventory, accounts receivable, and loans receivable. SPEEDTYPE: | 62012345 - COEES-LEADERSHID PROGRAM (A)
LIABILITIES (what you owe) are amounts owed to FUND: 20 - AUXILIARY ENTERERISES PRINCIPAL: MANAGER:
external entities. OmE: | 12345 - FDUCADMIMSTRATIVE OPERATIONS JACK BAUER 3035551212 jackbauer@uchscedu  JACK BAUER 3035551212 jack bauer@uchsc.edu
) el 12345 COEES| EADERSHIP PROGRAM  JACK BAUER 3035551212 jackbauer@uchscedu  JACK BAUER 3035551212 jackbauer@uchscedu
NET ASSETS is the difference between your assets SUBCLASS: | NOSUSCLASS EXPENSE PURPOSE CODE: | 1100~ INSTRUCTION
(what you own) and your liabilites (what you owe). wmar @ — ® J— ®
At CU, this value used to be known as “fund balance”. FY 2008 FY 2007 PRIOR FY (%)
ASSETS
000100 - 000148 - POOLED CASH
000100 -- CASH [OEXCEN @®1.33331 [0
000100 - 00014¢ - POCLED CASH 58,952.24 71,3331 3%
OUNTS RECENABLE
The CURRENT FY column(D lists, by account code / 212000 T o
account code range, the balances in asset, liabilities, and net sa00 oom ]
assets for the current fiscal year and selected accounting 2150 : =
period - in this case, period 2, August. 9332 — ALLOW AR - ST OF COLO GOVERNME
7t W AR =CEN; @ 128.30 -
015000 - 01959C - ALLOW AR - ST OF COLO GOVERNME 198.30 -
ASSETS 5150058 123351 03
> LIABILITIES
) 50400 - 150492 - DEROSITS HELD IN CUS
The PRIOR FY column @ lists, by account code / 190400 - 150459 — DEPOSITS HELD IN CUSTOOY i
de range, the balances as of the same — - —= —
account code rz dg e | A 50400 - 150435 - DEPOSITS HELD IN CUSTODY 24000 110.00 200%
accounting period - in this example, perio , August -
2 8 P pie. P 8 LIABILITIES e 00 o
in the previous fiscal year. NET ASSETS
UNRESTRICTED NET ASSETS 50,360.54 71,323.31 B85%
——>NET ASSETS EXEE] 132331 5%
The CURRENT FY /PRIOR FY (%) column @ lists, Occasionally, cash in account code 000100 “rolls up”
by account code /account code range, the percentage of to another speedtype (is accounted for in the other
assets, liabilities, and net assets this fiscal year and Remember - all reporting system reports are normalized,, speedtype). If your report shows a cash deficit, you
accounting period compared to the previous fiscal year which means that, although by accounting convention, can verify whether it’s a roll-up or a true deficic by
in the same accounting period. liabilities and net assets have a“credit” normal balance f‘"d‘":g :‘e SPee:‘YPe 'I‘“f’(“bi":"d des“{;’;{"’l‘_ y
(represented by a negative sign or parentheses), the signs The hyperlinked account codes @ link to detail :Pesr i d “; e ,‘;P ef R° the "T,";" is links to
In this example, the cash balance $58,952.24 @is only have not been added to the reports. Any negative reports for the transactions in those specific the P:e lIYPeb etril r:nes egornw udc glulv:s many
83% (of the cash balance $71,333.31 ® for the same amount will be highlighted in red and requires account codes that make up the totals on this e e“"ls 2 :“‘ ‘hefgeethﬁv e
accounting period in the previous fiscal year. further research. report, speedtype listed in the “Cash Rollup” field.





